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5 CIRCULAR

Subject: Resumption of Volatility Control Mechanism (“VCM”) for Hang Seng Index
Futures Products

Enquiry: HKATS (Hotline!: 2211-6360)

Reference is made to the circulars dated 26 October 2022 (Ref. No.: MO/DT/288/22 &
MO/DT/289/22). HKFE confirms the Volatility Control Mechanism (VCM) for the spot and
spot-next contracts of Hang Seng Index (“HSI”) Futures, Hang Seng China Enterprises
Index (“HSCEI”) Futures, Hang Seng TECH Index (“HTI”) Futures, Mini HSI Futures and
Mini HSCEI Futures, will resume at the start of market trading on 31 October 2022 (Monday)
after completion of rigorous system testing of the software update provided by the external
software vendor.

Sanly Ho
Co-Head
Trading Department
Operations Division

This circular has been issued in the English language with a separate Chinese language translation.
If there is any conflict in the circulars between the meaning of Chinese words or terms in the Chinese
language version and English words in the English language version, the meaning of the English
words shall prevail.

1 All calls to the HKATS hotline would be recorded. Please refer to the following link for HKEX privacy policy statement:
http://www.hkex.com.hk/Global/Exchange/Privacy-Policy?sc_lang=en
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